Ownership Survey

MUST
February 2023




Very strong agreement to all statements relating to sources of funding

Q1: The following questions will ask your views about the sources of funding for any new ownership bid and future investment in the club.

To what extent do you AGREE or DISAGREE with the following statements? Net Ag ree
(Top 2 Box)
Any successful bid should include plans to invest substantial funds in the 13% 85% 98%

playing side of the club as well as in infrastructure such as the stadium.

The first priority for profits should always be reinvestment into the club. 16% 81% 98%

Any successful bid should not be based on debt 14% 80% 94%

Any successful bid should include a commitment to replace existing debt,

) ) 93%
and fund major future investments through share issue 0% Re

Future owners should not take money out of the club if the team isn't
performing well.

18% 74% 92%

The club should raise funds through regular share issues to fans,
replacing debt with equity at every opportunity and growing the 32% 58% 90%
collective fan shareholder stake.

There should be a single class of shares with the same voting rights for all

0,
shareholders. 29% 59% 88%
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Supporters want strong governance and supporter representation

Q2: The following questions will ask your views about the how the club is run.
To what extent do you AGREE or DISAGREE with the following statements?

Net Agree
(Top 2 Box)

Regardless of the ownership structure of the club, any future owners should

commit to the same levels of corporate governance, reporting and transparency 94%
as a public listed company.

Fans' interests should be represented on the main company board. 94%

The club should appoint independent directors whose primary duty is to ensure 94%

the football club’s best interests. ?

The existing club structures of Fans Advisory Board and Fans Forums should be 90%

(]

extended to enhance independent representation.
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Almost all supporters agree new owners should commit to the core values of
the club, in terms of youth investment, it’s identity & supporter accessibility

Q3: The following questions will ask your views about matters relating to the soul of Manchester United.
To what extent do you AGREE or DISAGREE with the following statements?

Net Agree
(Top 2 Box)
Any future owner should commit to continued substantial investment in youth 11% 88%
development and the Academy system. 99%

Heritage issues including club colours, name, playing location and name of the
stadium are matters of vital concern to supporters. Any consideration to change 15% 82% 97%
them should require definitive consent of fans.

Any future owners should provide a clear plan to maintain the affordability of

match tickets for ordinary fans, including the next generation of fans, is essential, 23% 73%
including maintaining the current ticket price freeze and prioritising growth of other
income steams

96%

The club should commit to never again seek to enter any competition similar to the
European Super League, and any proposal to change the competitions the club
enters should require definitive consent of fans

14% 78% 92%

Any future owner should commit to continuing to develop, support and promote
the women’s team, which should be considered an important part of the future of
the club.

26% 61% 87%

Any future owner should commit to restoring the words “Football Club” to the 24% 51% 75%
badge on the shirt.
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Putting the club first, Passion for football is the most cited theme

Themes 5% or more (Spontaneous mentions) %

makin
better g Must put club before profit (passion for football /
board 16%
understand interest i not buying as a trophy / aiming for trophies before profit etc)
icket . Invest love . :
fespect business right _profit
Trafford mone n}pportant ¢ No Sportswashing / no unethical regimes ( good human rights record etc) 12%
_ suppor
infrastructure an
success OW n é rS N eed SOT)ZCS’QS New owner should respect the club / respect clubs history 9%
i every
|nve\$§ment run OVI\\/IIra]ﬁgh eSte I’Stdaé%{agfy Listen to fans/let fans have a say / respect fan views 9%
British pest u season needs funds Must invest in the stadium/infrastructure -
_ ||ke one get G Iaze IS team cyrrent (better access / disabled facilities etc) °
Withoutrlg EE?h see m USt supporters Glazers out / just want them out / out asap 7%
ini human shares
trali?,lsng | i Must pay off the debt / not increase the debt 7%
cy future NE€W.. ownership
Old a|SO first p|a ers Fan ownership / Fans should have shares / 51% ownership 7%
art pi LR )
P \r/]vlesli[ory facilities always think pﬁ‘?&%rer Owners should not take money out of the club / limit the dividend they take o
great interests IMe  share / profit should be reinvested 0
No Saudis / Arab money (Inc. petrol dollars / oil money) 5%
British ownership / no foreign ownership 5%
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